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EDA - Who We Are

State financing and economic development agency dedicated to offering:

 International Trade and Investment Services

 Financing Assistance

 Access to Small Business Services

 Real Estate Development Assistance

Mission: To strengthen New Jersey’s economy by retaining 
and growing businesses through financial assistance, by 

renewing communities, and by promoting the State’s strategic 
advantages to attract domestic and international businesses.



3

EDA Resources

Expansion/Relocation
BEIP

BRRAG

Urban & Site Solutions
Urban Plus

Sales Tax Exemption (UEZ)

Local Development Financing Fund (LDFF)

Urban Transit Hub Tax Credit Program

Fund for Community Economic Development

Brownfields Reimbursement

Technology & Life Sciences
Edison Innovation Fund:

Edison Innovation R&D Fund Wraparound

Edison Innovation Commercialization Fund

Edison Innovation Growth Fund

Technology Business Tax Certificate Transfer Program

Venture Fund InvestmentsTraditional Lending
Loan Participations/Guarantee

Bond Financing

Statewide Loan Pool

Preferred Lender Program

New Jersey Business Growth Fund

Fast Start for small business

Real Estate Assistance
Site Location Services 

Technical Assistance

Small Business Services

International Trade Services
Export Promotion

Foreign Direct Investment Services

International Trade Advocacy

Clean Energy Solutions
Edison Innovation Clean Energy Manufacturing Fund

Clean Energy Solutions Capital Investment (CESCI) Loan/Grant

Clean Energy Solutions CHP (combined heat and power) Program

ARRA-Funded Competitive Grant/Investment Program
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Main Street Assistance Program

• $50 million fund deployed to assist eligible businesses 

in three ways:

- Loan Participations
*Up to $1 million per total transaction for fixed assets; up to $750,000 for working capital,  

with EDA loan participation not to exceed 25% of total transaction 

*Fixed 5-percent interest rate

*Collateral subordinate to the bank

*Total EDA exposure can not exceed $2 million or 50% of bank transaction

- Loan Guarantees 
*Up to $2 million guarantee on a term loan for fixed assets; up to $1.5 million guarantee  

on a term loan for working capital (guarantee must be less than 50% of total 

transaction)

- Lines of Credit Guarantees
*Up to $250,000 guarantee on a line of credit (guarantee must be less than 50% of total 

transaction and is available through EDA’s Preferred Lenders only)
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Main Street Assistance Program Eligibility

• Business must be located in NJ and in business for at 

least 2 years

• In good standing with EDA, federal/state agencies and  

requesting bank

• No bankruptcy within the past 7 years or criminal history

• Minimum credit score of 680 for at least one of the 

guarantors

• Business should maintain jobs in NJ
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Bond Financing
IF YOU ARE: A credit-worthy manufacturing company, a 501(c)(3) nonprofit organization, or an 

exempt facility in New Jersey, YOU CAN APPLY FOR long-term loans under the Bond 

Financing Program. 

IN THE AMOUNT OF:

• $500,000 to $10 million in tax-exempt bonds for for-profit companies, with either a fixed or 

variable interest rate, and terms up to 20 years for real estate and 10 years for equipment.

• $500,000 with no dollar limit in tax-exempt bonds for qualified nonprofit organizations. 

ELIGIBLE USES:

 To finance capital improvements and expansions, including real estate acquisitions, new equipment, 

machinery, building construction, and renovations for eligible for-profit companies.

 To fund land and building acquisitions, new construction and renovations, equipment purchases, debt 

refinancing and working capital for nonprofit organizations seeking capital to expand community services.

 Government tax-exempt bonds can be used for projects that are owned and operated for the benefit of 

local, county and state government bodies. 

 Taxable bonds may be used for working capital and debt refinancing, and are permitted only under certain 

circumstances for tax-exempt financing for nonprofit borrowers. 

*Taxable bonds are also available for a wide variety of businesses, such as manufacturing, commercial, 

warehouse, and distribution, etc. Taxable bonds offer similar flexibility in structuring rates and terms but are 

not subject to the restrictions placed on tax-exempt financing under the IRC.
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Overview:

International Trade and Investment Services

New Jersey’s International Trade and Investment

Services include:

Attracting Foreign Direct Investment (FDI) into New Jersey

Export Promotion/Assistance Services

Advocacy

Foreign Business Delegations

New Jersey offers a comprehensive range of technical, financial 

and assistance services to existing companies and those 

interested in establishing a business in the State.
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Federal Emphasis on International Trade

 President Obama in his State of the Union Speech stated that exports will help 

lead the country back to sustainable growth.

 In this speech, he set a goal to double exports over the next five years.

 He predicts this will support 2 million jobs in America.

 President Obama announced a “national export initiative” to help farmers and 

small businesses sell more of their goods overseas.

 He promised to reform export controls that could help hi-tech manufacturers 

become more competitive.

 He wants to forge closer ties with Panama, Colombia and South Korea who 

have signed letters of intent to conclude trade deals with the United States.

 President Obama pushed for stronger ties with Asia, an apparent reference to 

his administrations plan to negotiate a regional trade deal in the Asia Pacific.
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Small and Medium Sized Enterprise Focus

 Ambassador Kirk requested a report from the U.S. International Trade 

Commission to enhance the USTR’s efforts to make American Trade Policy 

more responsive for SMEs wishing to export.

 SMEs play a crucial role in job creation as they have accounted for almost 65% 

of new jobs created in the U.S.

 SME exporters increase employment faster and pay higher wages than non-

exporting SMEs.

 The largest markets for American SME merchandise exporters were with the 

NAFTA partners Canada and Mexico.

 SME merchandise exporters engage with higher income small markets which 

includes Hong Kong, Switzerland, Australia, and Israel.

 American SMEs are key drivers of innovation and increased trade will help 

them take advantage of their innovations.

 President Obama is proposing a $30 billion program to assist SMEs.
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Other Federal Resources for Exporters

 Economic Development Administration

 United States Export Assistance Centers

 Small Business Administration

 Export-Import Bank of the United States
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International Trade is Critical to New Jersey’s 

Economic Well-being
 Job creation

 Higher-paying jobs:

− Exports support 15,000 jobs per $1 billion. Given this equation, 

New Jersey exports support 532,185 jobs.

− U.S. subsidiaries of companies headquartered abroad support an 

annual payroll of $364.2 billion, with average compensation per 

worker of $68,317, which is 32 percent higher than compensation 

at all U.S. companies. 

 New Jersey is the 11th largest exporter in the U.S. and the 24th largest     

economy in the world. 

 New Jersey is the 6th largest home to global investment.

 The State ranks 7th in the number of employees at foreign firms.
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Benefits of Exporting

 95% of the world’s consumers live outside of the U.S., so if a NJ business is 

only selling domestically, it is reaching just a small share of potential 

customers.

 Exporting enables companies to diversify their portfolios and to weather 

changes in the domestic economy.

 Exporting helps small companies grow and become more competitive in all 

their markets.

 Free Trade Agreements (FTAs) have opened up previously difficult-to-

penetrate markets, creating more opportunities for NJ businesses.

 97% of all U.S. exporters are SMEs and accounted for $312 billion of global 

transactions. SME exporters are transaction-driven vs. large companies which 

are research-driven so there is excellent opportunity for our influence, with both 

exporter segments.
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Export Promotion/Assistance Services

New Jersey’s Export Promotion/Assistance Services :

 Customized Trade Consulting Services

− Market Research

− Partner Search

 Public-Private Partnerships

 Trade Advocacy in Global Markets

− Work with United States and foreign governments to advocate on 

behalf of NJ Businesses.
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Examples of Public/Private Partnerships

− China General Chamber of Commerce - USA 

− Australian American Association in New York 

− New Jersey Asian Indian Chamber of Commerce 

− Japanese External Trade Organization (JETRO) 

− British American Business Council 

− NJ-Italy Trade Council 

− German American Chamber of Commerce 

− Peru Chamber of Commerce 

− Free Cuba Task Force 

− SMART (Strengthening the Mid-Atlantic Region for Tomorrow) 

− Hamilton Street Business and Community Corporation 
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New Jersey’s Export Activity

Top 10 Export Markets (in $ millions)

Source: Export data from US Census Bureau, Foreign Trade Division, 2009

1. Canada $5,440

2. United Kingdom $1,797

3. Mexico $1,362

4. Japan $1,173

5. Germany $1,084

6. China (Mainland) $1,059

7. Netherlands $866

8. Korea $815

9. France $788

10. Israel $771

Total Exports: $27,259
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New Jersey’s Top Exports
Top 10 Commodities exported from New Jersey (in $ millions)

1. Natural stones and metals $2,721               

2. Industrial Machinery $2,414                 

3. Electric machinery $2,112                     

4. Mineral fuel and oil $2,102

5. Optic and photo equipment $1,731

6. Plastics $1,651

7. Pharmaceutical products $1,406

8. Aircraft and parts thereof $1,352

9. Essential oils $1,265

10. Vehicles and parts thereof $1,129

Source: Export data from US Census Bureau, Foreign Trade Division, 2009
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The Four Planks of International Trade Activities
Exports
• Coriell Institute for Medical Research: Camden, Camden County→ Italy;  Partnership/License of 

Technology with BioRep; $1 mil. in revenue

• EPS: Tinton Falls, Monmouth County → China; $3.1 million (47 jobs supported*)

• Titanium Industries: Rockaway, Morris County → Brazil; $400,000 (6 jobs supported*)

• Medico Labs: Hamilton, Mercer County  → Saudi Arabia, recent shipment as a result of a trade mission 

to Saudi Arabia organized by the US-Saudi Arabia Business Council 

FDI
• Telargo, Slovenia- Jersey City, Hudson County; $85 million & 35 jobs

• Critical Links: Portugal → Fairfield, Essex County; $5 million & 5 jobs

• Tullett Prebon: United Kingdom → Jersey City, Hudson County; $100 million & 310 jobs

• Utax: Japan → Jersey City, Hudson County; $1 million & 6 jobs

• Barsan Global Logistics, Inc.:  Turkey → Fair Lawn, Bergen County; $5 million  & 12 jobs – 40 offices 

in 12 countries. 

Advocacy
• Fuel Bio Holdings: Product misclassified by the UK – Elizabeth, Union County; $2 to $3 million/month

• PEG (Precision Electronic Glass): Vineland, Cumberland County; Export License to facilitate global 

sales $5 mil/per year.

* U.S. Department of Commerce: One billion dollars of exports support 15,000 jobs.
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The Four Planks of International Trade Activities 

(cont’d)

Global B2B Delegations

The Division of International Trade hosts Government to Government 

meetings along with incoming business delegations from our trading 

partners. Some examples include:

 Taiwan Clean Energy Delegation

 Meetings with Consul Generals regarding trade issues

 Fukui Government Delegation

 French Biopharmaceutical Delegation visit to Rutgers University

 Hosting the Minister of Trade from Peru

 Visit from the President of Turkmenistan, who signed a “Sister Capital City” 

relationship between Trenton, NJ and Ashgabat, Turkmenistan
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Sister State Agreements

 State-Province Agreement between New Jersey and Shandong Province, 

China – 2008 

 Rededication of State-Province Agreement between New Jersey and Zhejiang 

Province, China – 2006 

 Chollabuk-do Province, Republic of Korea - 2000 

 Region of Emilia Romagna, Bologna, Italy - 1992 

 Fukui Prefecture, Japan - 1990 

 Province of Taiwan - 1989 

 Republic of Korea - 1988 

 State of Israel – 1988 

 Zhejiang Province, China - 1981 
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Memoranda of Understanding

 The State of New Jersey has a number of MOUs with various governments 

across the world.

 The subjects of these MOUs focus on education, global economic cooperation 

and science and technology.

 Some examples include:

− Memorandum of Understanding and Cooperation between The Province of 

Ontario, Canada and The State of New Jersey - March, 23, 2005 

− Cooperative Foreign Trade Agreement between Tianjin Foreign Economic & 

Trade Commission, Department of Foreign Investment Development, 

Tianjin, China & New Jersey Commerce & Economic Growth Commission, 

Office of International Trade and Protocol, New Jersey, USA - November 10, 

2003 

− Memorandum of Understanding between the State of New Jersey and the 

State of Rio De Janeiro on Environmental and Economic Cooperation for 

Sustainable Development - March 15, 1999 
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Foreign Trade Zones
New Jersey has five strategically located Foreign Trade Zones, which offer companies 

the ability to defer, reduce or even eliminate U.S. Customs duties on products 
admitted to the zone.

• If the product is exported from the United States, no U.S. customs 

duty or excise tax is levied.

• The Foreign Trade Zones in New Jersey directly support 15,000 jobs.

• If the product is imported into the United States, fees are only due 

at the time of transfer on the final product or its parts, whichever is 

lower. Merchandise entering a foreign trade zone may be:

Assembled Manufactured Repaired

Cleaned Mixed Salvaged

Destroyed Processed Sampled

Displayed Re-labeled Stored

Manipulated Repackaged Tested
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International Trade Team Country Assignments

= Jean Chang: China, Taiwan, Hong Kong, Australia, New Zealand, The Subcontinent / India and 

Pakistan, Mongolia

= Irene Crespo: European Union (EU27):  General Areas:  Scandinavia including Non-EU 

Scandinavia (Iceland), Southern Europe, Parts of Western Continental Europe:  Belgium, Cyprus, 

Denmark, Greece, Finland, France, Italy, Spain, Luxembourg, Malta, Portugal, Sweden, The 

Netherlands, Middle East (including Israel), Turkey, Brazil

= William Spear: Cambodia, Commonwealth of Independent States (CIS): Armenia; Azerbaijan; 

Belarus; Georgia; Kazakhstan; Kyrgyzstan; Moldova; Russia; Tajikistan; Turkmenistan; Ukraine; 

and Uzbekistan, Indonesia, Japan, Laos, Malaysia, Philippines, Russia, Singapore, South Korea, 

Thailand, Ukraine, Vietnam

= Anthony Szymelewicz: Canada, Central America, European Union (EU27): Eastern Europe, UK 

& Ireland, Eastern Parts of Western Europe:  Austria, Czech Republic, Estonia, Germany, 

Hungary, Latvia, Lithuania, Poland, Slovakia, Slovenia; Non-EU Eastern Europe:  Balkans; Israel, 

South America, Africa, Mexico, Mercosur

= I-Li Hsieh: Office Manager, support for all world markets



24

Clean Energy Seminar 

 Invited Trade Consuls from top trading partners to attend an informational seminar 

on the State of New Jersey’s clean energy programs. 

 New Jersey agencies such as Board of Public Utilities, Department of Labor and 

the New Jersey Economic Development Authority presented programs that benefit 

the industry in New Jersey.

 The Chief Energy Advisor presented an overview of the Energy Master Plan.

 The Director of the New Jersey Meadowlands Business Accelerator introduced the 

green incubator to the Consuls.

 Four New Jersey companies, including one from Israel gave an overview of how the 

programs benefited their companies.
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Doing Business in the Middle East Seminar

 60 New Jersey companies attended this session to receive information on business 

opportunities in the Middle East

 Speakers included representatives from NJEDA,  the Turkish Consulate, U.S. Saudi 

Arabian Business Council, and the U.S. Department of Commerce.

 The speakers gave an overview of key industry segments for partnership for New 

Jersey companies.

 The seminar ended with an afternoon of one-on-one meetings between New Jersey 

companies and Middle East Experts.
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Taiwan Clean Energy Mission to New Jersey

 Over 100 participants attended this informational seminar to hear about partnership 

opportunities for New Jersey companies.

 International visitors included the Vice-Minister of Economic Affairs for Taiwan, 

representatives from the Taiwan Consulate in New York, and various solar 

companies from Taiwan.

 An informational seminar on New Jersey green energy and solar programs was 

given to the audience and visitors from Taiwan.

 The meeting concluded with informational sessions with specialist from the New 

Jersey Economic Development Authority.
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Export Financing Seminar

 This seminar gave New Jersey exporters an opportunity to hear about different 

programs that NJEDA, the federal government and private banks could offer.

 Representatives from the Export-Import Bank of the United States and Small 

Business Administration gave an overview of the programs that benefit New Jersey 

exporters.

 The seminar ended with a panel discussion between representatives of TD Bank, 

PNC Bank, M&T Bank, and JP Morgan and the audience about the different 

prospects for exporters.
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Upcoming Projects for International Trade

 Proposals for collaboration overseas

 Various Market Information Seminars

− Doing Business with India Conference

− Export Readiness Seminar

− Export Financing Info Seminar 

− Trade Event with Canada 

− Foreign consuls visit Rutgers Food Innovation Center 

 Support of Eastern Trade Council Overseas Trade Missions 
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Questions?

Contact the International Trade Specialists at 

EDA’s International Trade Division!

Tel: 866-534-7789


