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New Jersey’s Trade and Investment Activities with India

• In 2009, New Jersey exported $405 million of Products to India (25.78% increase)

• In 2009, India was New Jersey’s 20th largest export market

• In 2009, India was Port of New Jersey / New York (PANYNJ)’s 2nd largest trading

partner: 

•7.09% of PANYNJ’s total volume

•9.69% of PANYNJ’s export volume

•5.7% of PANYNJ’s import volume

• Over 100 Indian companies invested in New Jersey

•Indian population in NJ - 3%, 260,421 people (est. 2008); Highest “Medium 

Earnings” in eight counties in NJ
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Examples of Indian Companies Invested in NJ

Company Industry Sector Location

INFOSYS TECHNOLOGY LTD. IT Bridgewater

JET AIRWAYS (INDIA) LTD Logistics Jersey City

AIR INDIA Logistics Newark

RANBAXY PHARMACEUTICALS INC Life Science Princeton

SUN PHARMACEUTICALS Life Science Cranbury

TATA COMMUNICATIONS Telecom Matawan

TATA CONSULTANCY SERVICES IT Edison
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Top 10 Commodities exported from New Jersey to India in 2009

(Total Export to India: $405,483,533)

Computer And Electronic Products $99,099,979.00

Chemicals $94,475,766.00

Waste And Scrap $82,133,542.00

Primary Metal Manufacturing $36,191,216.00

Machinery, Except Electrical $34,913,870.00

Electrical Equipment, Appliances, And Component $16,959,944.00

Miscellaneous Manufactured Commodities $6,149,084.00

Fabricated Metal Products $5,822,780.00

Transportation Equipment $4,464,562.00

Nonmetallic Mineral Products $4,234,472.00

Source: Export data from WISERTrade, 2009
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EDA - Who We Are

State financing and economic development agency dedicated to offering:

 International Trade and Investment Services

 Financing Assistance

 Access to Small Business Services

 Real Estate Development Assistance

Mission: To strengthen New Jersey’s economy by retaining and growing businesses 
through financial assistance, by renewing communities, and by promoting the State’s 

strategic advantages to attract domestic and international businesses.
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EDA Resources

Expansion/Relocation
BEIP

BRRAG

Urban & Site Solutions
Urban Plus

Sales Tax Exemption (UEZ)

Local Development Financing Fund (LDFF)

Urban Transit Hub Tax Credit Program

Fund for Community Economic Development

Brownfields Reimbursement

Technology & Life Sciences
Edison Innovation Fund:

Edison Innovation R&D Fund Wraparound

Edison Innovation Commercialization Fund

Edison Innovation Growth Fund

Technology Business Tax Certificate Transfer Program

Venture Fund InvestmentsTraditional Lending
Loan Participations/Guarantee

Bond Financing

Statewide Loan Pool

Preferred Lender Program

New Jersey Business Growth Fund

Fast Start for small business

Real Estate Assistance
Site Location Services 

Technical Assistance

Small Business Services

International Trade Services
Export Promotion

Foreign Direct Investment Services

International Trade Advocacy

Clean Energy Solutions
Edison Innovation Clean Energy Manufacturing Fund

Clean Energy Solutions Capital Investment (CESCI) Loan/Grant

Clean Energy Solutions CHP (combined heat and power) Program

ARRA-Funded Competitive Grant/Investment Program
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International Trade is Critical to New Jersey’s 

Economic Well-being
 Job creation

 Higher-paying jobs:

− Exports support 15,000 jobs per $1 billion. Given this equation, 

New Jersey exports support 532,185 jobs.

− U.S. subsidiaries of companies headquartered abroad support an 

annual payroll of $364.2 billion, with average compensation per 

worker of $68,317, which is 32 percent higher than compensation 

at all U.S. companies. 

 New Jersey is the 11th largest exporter in the U.S. and the 24th largest     

economy in the world. 

 New Jersey is the 6th largest home to global investment.

 The State ranks 7th in the number of employees at foreign firms.
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Benefits of Exporting

 95% of the world’s consumers live outside of the U.S., so if a NJ business is 

only selling domestically, it is reaching just a small share of potential 

customers.

 Exporting enables companies to diversify their portfolios and to weather 

changes in the domestic economy.

 Exporting helps small companies grow and become more competitive in all 

their markets.

 Free Trade Agreements (FTAs) have opened up previously difficult-to-

penetrate markets, creating more opportunities for NJ businesses.

 97% of all U.S. exporters are SMEs and accounted for $312 billion of global 

transactions. SME exporters are transaction-driven vs. large companies which 

are research-driven so there is excellent opportunity for our influence, with both 

exporter segments.
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Overview:

International Trade and Investment Services

New Jersey offers a comprehensive range of technical, financial and assistance 

services to existing companies and those interested in establishing a business 

in the State.

New Jersey’s International Trade and Investment

Services include:

Attracting Foreign Direct Investment (FDI) into New Jersey

Export Promotion/Assistance Services

Advocacy

Global Delegations: B-to-B Dialogs
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Export Promotion/Assistance Services

New Jersey’s Export Promotion/Assistance Services :

 Customized Trade Consulting Services

− Market Research

− Partner Search

 Public-Private Partnerships

 Trade Advocacy in Global Markets

− Work with United States and foreign governments to advocate on behalf of NJ 

Businesses.
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Examples of Public/Private Partnerships

− Consulate General of India in New York

− New Jersey Asian Indian Chamber of Commerce 

− U. S. Department of Commerce 

− China General Chamber of Commerce - USA 

− Australian American Association in New York 

− New Jersey Asian Indian Chamber of Commerce 

− Japanese External Trade Organization (JETRO) 

− British American Business Council 

− NJ-Italy Trade Council 

− German American Chamber of Commerce 

− Peru Chamber of Commerce 

− Free Cuba Task Force 



12

Examples of International Trade Activities
Exports
•Coriell Institute for Medical Research: Camden, Camden County→ Italy;  Partnership/License of 

Technology with BioRep; $1 mil. in revenue

•EPS: Tinton Falls, Monmouth County → China; $3.1 million (47 jobs supported*)

•Titanium Industries: Rockaway, Morris County → Brazil; $400,000 (6 jobs supported*)

•Medico Labs: Hamilton, Mercer County  → Saudi Arabia, recent shipment as a result of a trade mission to 

Saudi Arabia organized by the US-Saudi Arabia Business Council 

FDI
•Telargo, Slovenia- Jersey City, Hudson County; $85 million & 35 jobs

•Critical Links: Portugal → Fairfield, Essex County; $5 million & 5 jobs

•Tullett Prebon: United Kingdom → Jersey City, Hudson County; $100 million & 310 jobs

•Utax: Japan → Jersey City, Hudson County; $1 million & 6 jobs

•Barsan Global Logistics, Inc.:  Turkey → Fair Lawn, Bergen County; $5 million  & 12 jobs – 40 offices in 

12 countries. 

•Sun Pharma: India-> Cranbury; $2.38 million BEIP grant; 318 jobs

Advocacy
•Fuel Bio Holdings: Product misclassified by the UK – Elizabeth, Union County; $2 to $3 million/month

•PEG (Precision Electronic Glass): Vineland, Cumberland County; Export License to facilitate global 

sales $5 mil/per year.

* U.S. Department of Commerce: One billion dollars of exports support 15,000 jobs.
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Examples of New Jersey’s 

Business Incentive and Assistance Programs
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Business Employment Incentive Program (BEIP)

• Grants to businesses that expand or relocate and create 

at least 25* jobs in New Jersey within two years.

• Grants may be awarded for up to 10 years and range 

from10% to 80% of the total amount of income taxes

withheld by the company for new full-time employees 

hired during the calendar year.

• Companies are only eligible if the grants are a material 

factor in the company’s decision to remain in or relocate 

to New Jersey.

*10 jobs if in the technology or biotechnology industries
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Edison Innovation 

Clean Energy Manufacturing Fund (CEMF) 

• Designed to support companies looking to site a Class I renewable energy 

or energy efficiency product manufacturing facility in New Jersey.

• New Jersey clean technology manufacturers can receive funding under two 

separate components: project assessment and design, and project 

construction and operation. 

• In total, up to $3.3 million in grants and interest-free loans available.

- Up to $300,000 for predevelopment

- Up to $3 million as a zero-interest, 10-year loan to support site improvements, 

equipment purchases, and facility construction and completion.

• Capitalized through partnership with BPU.
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Urban Transit Hub Tax Credit Program

•A developer, owner, or tenant making a qualified capital investment within a 

designated Urban Transit Hub may be eligible for tax credits equal to up to 

100% of the qualified capital investments made within an eight year period.

•Hubs are located within ½ mile of New Jersey Transit, PATH, PATCO, or 

light rail stations in: Camden, East Orange, Elizabeth, Hoboken, Jersey 

City, Newark, New Brunswick, Paterson and Trenton. Camden is expanded 

to one mile.

•Developers or owners must make a minimum $50 million capital investment 

in a single business facility located in one of the designated Hubs. At least 

250 employees must work full-time at that facility.

•Tenants must occupy space in a qualified business facility that represents at 

least $17.5 million of the capital investment in the facility and employ at 

least 250 full-time employees. Up to three tenants may aggregate to meet 
the employee requirement. 
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International Trade Team Country Assignments

• Jean Chang: India, China, Taiwan, Hong Kong, Australia, New Zealand, The 

Subcontinent / India and Pakistan, Mongolia

• Irene Crespo: European Union (EU27):  General Areas:  Scandinavia including Non-

EU Scandinavia (Iceland), Southern Europe, Parts of Western Continental Europe:  

Belgium, Cyprus, Denmark, Greece, Finland, France, Italy, Spain, Luxembourg, 

Malta, Portugal, Sweden, The Netherlands, Middle East (including Israel), Turkey, 

Brazil

• William Spear: Cambodia, Commonwealth of Independent States (CIS): Armenia; 

Azerbaijan; Belarus; Georgia; Kazakhstan; Kyrgyzstan; Moldova; Russia; Tajikistan; 

Turkmenistan; Ukraine; and Uzbekistan, Indonesia, Japan, Laos, Malaysia, 

Philippines, Russia, Singapore, South Korea, Thailand, Ukraine, Vietnam

• Anthony Szymelewicz: Canada, Central America, European Union (EU27): Eastern 

Europe, UK & Ireland, Eastern Parts of Western Europe:  Austria, Czech Republic, 

Estonia, Germany, Hungary, Latvia, Lithuania, Poland, Slovakia, Slovenia; Non-EU 

Eastern Europe:  Balkans; Israel, South America, Africa, Mexico, Mercosur

• I-Li Hsieh: Office Manager, support for all world markets
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The company we keep,

keeps getting better!

Tel: 866-534-7789

www.njeda.com

www.newjerseybusiness.gov

http://www.njeda.com/
http://www.newjerseybusiness.gov/

