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CAPITAL CITY REDEVELOPMENT CORPORATION 
October 20, 2020 @ 11:00 AM 

________________________________________________________________________________ 
Join Microsoft Teams Meeting 

+1 551-220-2262   United States, Jersey City (Toll) 
Conference ID: 596 418 264# 

Local numbers | Reset PIN | Learn more about Teams | Meeting options 
________________________________________________________________________________ 

 
A. READING OF THE PUBLIC MEETING NOTICE  

 
B. ROLL CALL  

 
C. APPROVAL OF MINUTES FROM THE BOARD OF DIRECTORS MEETING OF  

March 24, 2020* 
 

D. PRESENTATION ON RENAISSANCE PLAN UPDATE  
 

E. CITY OF TRENTON UPDATE  
 

F. STAFF (EDA) UPDATE 
 

G. PRESENTATION OF FINANCIAL REPORT   
 

H.  PRESENTATION OF INDEPENDENT AUDITOR’S REPORT* 
           

I.  CHAIRMAN’S UPDATE 
 

J. OLD BUSINESS 
 
K.  PUBLIC COMMENT 

 
L. ADJOURNMENT 
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CAPITAL CITY REDEVELOPMENT CORPORATION 
SPECIAL BOARD OF DIRECTORS MEETING 

 
The Special Board of Directors Meeting was held by teleconference call.  

 
 

March 24, 2020 @ 1:00 PM 
 
 
MINUTES 
 
 
Members of the Board Present via Conference Call: 

Peter Inverso, Chair  
Robert Prunetti, Vice Chair 
Robert Tighue, Secretary/Treasurer, representing State Treasurer Elizabeth Maher Muoio  
Gina Fischetti, representing DCA Commissioner, Lt. Governor Sheila Oliver 
Andrew Swords, representing DOT Commissioner Diane Gutierrez-Scaccettti 
Manuel Segura, Former Councilman, City of Trenton 
Elvin Montero 

 
Members of the Board Absent: 

Mayor Reed Gusciora  
George Sowa 
 

Staff Members Present via Conference Call: 
Danielle Esser, Director of Governance, EDA  
Muneerah Sanders, Executive Assistant, EDA 

 
Others Present via Conference Call:  

Matt Reagan, Counsel, DAG 
Ingrid Reed, former CCRC Chair 
Robert Tessier, DCA 
Susan Weber, DOT 
Jeff Wilkerson, City of Trenton 
Benjamin Delisle, City of Trenton 

 
CALL TO ORDER: 
 
Chairman Peter Inverso called the meeting to order at 1:00 PM with a quorum of the Board 
members present.  Ms. Sanders read the Open Public Meetings announcement and performed the 
roll call of the Board. 
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Page 2 – CCRC Board of Directors Special Meeting Minutes – March 24, 2020 

SUBMISSION OF 2019 ANNUAL REPORT: 
 
Chairman Inverso asked Ms. Esser to summarize the 2019 Annual Report, as required during the 
annual meeting. Ms. Esser gave an overview of the report, adding that she made revisions to 
several sections of the report, based on comments received from the Members.  
 
Chairman Inverso asked Mr. Prunetti about the status of the Audit Report. Mr. Prunetti stated 
that although an auditor was selected in June, he had not heard back, but, would be reaching out 
soon. Ms. Esser added that she would follow-up with Treasury and would report back to the 
Board on the status of the Audit Report.  
 
A motion to approve the 2019 Annual Report was made by Mr. Montero, seconded by Mr. 
Segura, and approved by the Board in a vote of 7 -0 - 0.  
 
PUBLIC COMMENT: 
 
There were no public comments. 
 
There being no further business, a motion to adjourn the meeting was approved by a 
unanimous vote.   
 
NEXT MEETING DATE: 
 
The next meeting date for the Capital City Redevelopment Corporation is scheduled for Tuesday, 
April 21, 2020, at 11:00 AM. The meeting location will be 36 West State Street, Trenton, NJ 08625 
unless another teleconference meeting is needed. 
 
CERTIFICATION: 
 
The foregoing and attachments represent a true and complete summary of the actions taken by the 
Capital City Redevelopment Corporation Board of Directors at its Special Meeting on March 24, 
2020. 
 
 
 
 

      
Robert Tighue 
Secretary/Treasurer 
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ACCOUNT AND DESCRIPTION FY19 COSTS FY20 BUDGET
ADJUSTMENTS to 

FY20 BUDGET
ADJUSTED FY20 

BUDGET
FY20 YTD 

SPEND

FY20 
PROJECTED 
REMAINING 
EXPENSES

Account 12-Salaries 
Salaries 0 0 0 0 0 0
Fringes 0 0 0 0 0 0

Sub-Total 0 0 0 0 0 0
Account 21-Printing and Office  
Copier Rental and Supplies 0 0 0 0 0 0

Sub-Total 0 0 0 0 0 0
Account 33-Insurance
Property & Casualty - Hartford Insurance Co 0 0 0 0 0 0
Officers & Directors - ACE Insurance Co 5,031 5,100 (69) 5,031 0 5,031

Sub-Total 5,031 5,100 (69) 5,031 0 5,031
Account 36-Professional Services
Auditing Services 4,180 5,000 (800) 4,200 4,200 0
Topolgy NJ LLC 0 58,500 14,175 72,675 65,287 7,388

Sub-Total 4,180 63,500 13,375 76,875 69,487 7,388
Account 38-Other Services
Other 0 1,000 (949) 51 51 (0)

Sub-Total 0 1,000 (949) 51 51 (0)

TOTAL 9,211 69,600 12,357 81,957 69,538 12,419

  
 

Resources:
Balance in the State account* 88,480
Balance in CCRC Bank Account (PNC Bank) 13,642

Total Resources 102,122

* Includes $46,285.40 in reserve due to pandemic.

(Prepared by Treasury Administration)

CAPITAL CITY REDEVELOPMENT CORPORATION
FY20 FINANCIAL STATEMENT, as of June 30, 2020
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ACCOUNT AND DESCRIPTION FY20 SPEND FY21 BUDGET
FY20 YTD 

SPEND

FY20 
PROJECTED 
REMAINING 
EXPENSES

Account 12-Salaries 
Salaries 0 0 0 0
Fringes 0 0 0 0

Sub-Total 0 0 0 0
Account 21-Printing and Office  
Copier Rental and Supplies 0 0 0 0

Sub-Total 0 0 0 0
Account 33-Insurance
Property & Casualty - Hartford Insurance Co 0 0 0 0
Officers & Directors - ACE Insurance Co 0 5,031 5,031 0

Sub-Total 0 5,031 5,031 0
Account 36-Professional Services
Auditing Services 4,200 4,095 0 4,095
Topolgy NJ LLC 65,287 7,388 0 7,388

Sub-Total 69,487 11,483 0 11,483
Account 38-Other Services
Other 51 500 0 500

Sub-Total 51 500 0 500

TOTAL 69,538 17,014 5,031 11,983

  
 

Resources:
Balance in the State account* 83,449
Balance in CCRC Bank Account (PNC Bank) 13,642

Total Resources 97,091
 

* Includes $46,285.40 in reserve due to pandemic.  

(Prepared by Treasury Administration)

CAPITAL CITY REDEVELOPMENT CORPORATION
FY21 FINANCIAL STATEMENT, as of September 30, 2020
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