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SUMMARY OF PROPOSED FINANCING 

The Authority is being asked to approve the issuance of one or more series of State Lease 
Revenue Bonds (State Government Buildings), Series 2017 (the "2017 Series Bonds") and various 
related actions described below in an aggregate principal amount not exceeding $215,000,000 with 
respect to the Series A Bonds (as defined below), $25,000,000 with respect to the Series B Bonds 
(as defined below), and $175,000,000 with respect to the Series C Bonds (as defined below), 
subject, in each case, to adjustment as described in paragraph (g) under APPROVAL REQUEST. 

The proceeds of the 2017 Series Bonds will be used to: (i) pay the costs of the Health Department 
Office Project, the Taxation Division Office Project and the Juvenile Justice Commission Facilities 
Project or Projects (as each such project is described herein); (ii) pay capitalized interest on the 2017 
Series Bonds through June 15, 2018; and (iii) pay costs of issuance of the 2017 Series Bonds. 

BACKGROUND 

Health Department Office Project, the Taxation Division Office Project: 

Pursuant to a Memorandum of Understanding dated July 22, 2014, the Division of Property 
Management and Construction (the "DPMC") within the Department of the Treasury of the State of 
New Jersey (the "Department of the Treasury") engaged the Authority to complete a feasibility study 
(the "Study") regarding the Health/Agriculture Departments office building and the Taxation Division 
office building in the City of Trenton, which Study considered the alternatives of new construction of 
replacement buildings, rehabilitation of existing buildings, and/or leasing new space in the open 
market, and concluded that the best alternative would be to (a) replace the existing 
Health/Agriculture Departments office building with a new office building for the Health Department, 
relocate the Agriculture Department offices, and demolish the existing Health/Agriculture 
Departments office building (the "Health Department Office Project"), and (b) replace the existing 
Taxation Division office building with a new building and either demolish, rehabilitate at a later date, 
or sell the existing Taxation Division office building (the "Taxation Division Office Project" and 
collectively with the Health Department Office Project, the "Health Department and Taxation Division 
Projects"). 

Pursuant to subsequent Memoranda of Understanding dated October 7, 2016, as amended, 
among the Department of the Treasury, the DPMC and the Authority (the "MOUs"), the Authority and 
the DPMC agreed to undertake certain predevelopment work and responsibilities with respect to the 
Health Department and Taxation Division Projects and the Authority agreed to finance certain 
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o. To select and appoint any additional co-senior manager(s), co-manager(s) and/or
underwriter(s) of the 2017 Series Bonds, upon recommendation of the Treasurer based
upon the Treasury's competitive RFP process, such appointment(s) to be evidenced by
the execution of the Bond Purchase Contract, as defined below; and

p. To select and appoint a firm to serve as Trustee based on Treasury's competitive RFP
process.
In exercising the Authority's discretion to approve specific transactions authorized under the

Resolution, it is anticipated that the Authorized Authority Representatives will make decisions on 
behalf of the Authority in consultation with the Treasurer. The Board will be updated upon 
completion of the transaction. 

Subchapter 6. 7 (Fee Waiver) of the Authority's rules permits the Chief Executive Officer, with 
the approval of the Members to waive, postpone or decrease the Authority's closing fees for State 
agency projects. In the absence of Board action, the Authority's statutory bond closing fee will 
apply. It is recommended the bond closing fee for this transaction be reduced to one-half of the 
statutory bond closing fee. 

Professionals for the transaction were selected in compliance with EO 26. Chiesa Shahinian 
& Giantomasi PC was selected as Bond Counsel through a competitive RFP process performed by 
the Attorney General's Office on behalf of Treasury for State appropriation-backed transactions. 
Through Treasury's competitive RFP process, RSC Capital Markets was chosen as senior 
managing underwriter (the "Manager"). The Resolution will also authorize Authority staff to take all 
necessary actions incidental to the issuance of the 2017 Series Bonds, including without limitation, 
the selection of additional professionals, if any, pursuant to a competitive process utilizing 
Treasury's RFP process in accordance with EO 26 and EO 37. 

RECOMMENDATION 

Based upon the above description, and subject to the criteria set forth above, the Authority is 
requested to: (i) approve the adoption of the Bond Resolution and the First Supplemental Resolution 
authorizing the issuance of the 2017 Series Bonds in an aggregate principal amount not exceeding 
$215,000,000 with respect to the Series A Bonds, $25,000,000 with respect to the Series B Bonds, 
and $175,000,000 with respect to the Series C Bonds, subject, in each case, to adjustment as 
described in paragraph (g) under APPROVAL REQUEST, as well as other matters in connection 
with the issuance and sale thereof and otherwise as described above; (ii) approve the several 
actions and delegation of actions to an Authorized Authority Representative as may be necessary or 
advisable in order to issue the 2017 Series Bonds and to undertake the other transactions described 
in (i) above on terms which are in the best interest of the State; (iii) authorize the use of the 
aforementioned professionals; (iv) approve the reduction of the Authority's bond closing fee to one
half of the statutory bond closing fee; and (v) authorize Authority staff to take all necessary actions 
incidental to the issuance of the 2017 Series Bonds; subject to final review and approval of all terms 
and documentation by Bond Counsel and the
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